Acquisition Opportunity — Project Cloud

Forvis Mazars LLP is looking to identify potential purchasers for a long-established UK manufacturer of both
steel and timber-framed insulated panels based in the North West of England

Background

Operating two separate businesses, the company primarily operates from two
sites in the North West of England, with excellent transport links.

The company specialises in the manufacturing of high-performance steel format
insulated panels as well as Structural Insulated Panels (SIPs) designed for
energy efficiency, durability and thermal performance.

Founded on a heritage dating back to the 1920s, the business has established a
strong reputation for quality, innovation and technical expertise in the
manufacture of insulated panels for the cold storage, food processing, logistics,
pharmaceutical, residential and wider construction sectors.

Long standing & loyal customer base and skilled and experienced workforce of
employees with valuable sector knowledge and insight.

The SIPS business in particular has a core focus on creating sustainable, low-
carbon products to create a positive impact on the environment, this is a
business in development requiring further investment.

Next Steps

Further information can be provided on request and following receipt of a signed
non-disclosure agreement.

Time is of the essence for this opportunity with offers invited in relation to the
shares, or the business and assets.

FY26
7m to Jul-26

FY26
7m to Jul-26
Management (SIPs only)

Management (Steel only)

Revenue 5,965 451
Direct Costs (4,551) (361)
Gross profit 1,414 90

GP% 24% 20%
Overheads (1,261) (750)
Other operating income / (expenses) 160 0
EBITDA (before exceptional expenses) 314 (660)

Key Selling Points

Established customer base and industry relationships developed over decades.
Long-standing and highly skilled workforce.
Modern manufacturing capabilities.

Unparalleled expertise in both steel format insulated panels and SIPs.
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Acquisition Opportunity — Project Cloud Contact

For further information, please contact:
Victoria Stewart

Important Information Tel: +44 (0)161 238 9283
Victoria.stewart@mazars.co.uk

» This flyer is intended only for individuals for whom an exemption to the Financial Services and Markets Act 2000 (the “Act”) pursuant to
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (the “Order”) applies. If you are not such a person you
should return or destroy this document immediately and not read or act upon the information in this flyer. If you are in doubt about what
action you should take, you should consult your financial adviser or another authorised person specialising in investments of the kind in Forvis Mazars LLP
question. The contents of this flyer have not been approved by an authorised person for the purposes of section 21 of the Act on the
grounds that one or more exemptions under the Order apply. Unless such exemptions are applicable, approval would be required.

One St Peter’s Square

» Recipients of this flyer should not forward, copy, reproduce or further distribute (in whole or in part) the flyer unless they have taken all Manchester
appropriate measures to confirm that the onward recipient is a person to whom an exemption under the Order applies. No liability will be M 3DE
accepted by Forvis Mazars LLP or any of its officers or employees for any onward distribution of this flyer (in whole or in part) in
contravention of the Act or the exemptions under the Order. All and any such responsibility and liability is expressly disclaimed to the
extent permitted by law.

» The information in the flyer, which does not purport to be comprehensive, has been supplied by the directors. Any purchaser must FOl |OW u S
independently satisfy themselves as to the accuracy of the information herein and the assets available for sale/investmentin. The
statements above must not be relied upon as statements of representation of fact and Forvis Mazars LLP, their officers, partners and LinkedIn

employees shall not be responsible for any error, omission or mis-statement. Neither the staff of Forvis Mazars LLP nor any of their
agents give any express or implied guarantees, warranties, undertakings or assurances as to the adequacy, completeness or accuracy

of the statements in this flyer. X (Twitter)

» Forvis Mazars LLP does not undertake any obligation to update or revise any forward-looking or other statements in the flyer, whether

F k
as a result of new information, future developments or otherwise. Lboo
» Forvis Mazars LLP will not be offering advice to you and will not otherwise be responsible for providing client protection for transactions Instagram

and arrangements proposed in this flyer.

* Forvis Mazars LLP is registered to carry on audit work by “The Institute of Chartered Accountants in England and Wales”. Forvis .
Mazars LLP is licensed by the Institute of Chartered Accountants in England and Wales to provide certain limited investment services Find out more at
where these are complementary to or arise out of the professional services being provided to the client. This flyer is governed by, and www.forvismazars.com/uk
shall be construed in accordance with, English Law.

forvrss
Page 2 m a Z a'I'S


mailto:william.haygarth@mazars.co.uk
mailto:william.haygarth@mazars.co.uk
https://www.linkedin.com/company/forvis-mazars-in-the-uk/
https://twitter.com/ForvisMazarsUK
https://www.facebook.com/people/Forvis-Mazars-in-the-UK/61560389972395/
https://instagram.com/ForvisMazarsUK/
http://www.forvismazars.com/uk
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